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For the six months ended 30 September 2008 截至二零零八年九月三十日止六個月

Notes to the Condensed Consolidated Financial Statements 簡明綜合財務報表附註

12. BANK BORROWINGS
During the period, the Group made repayment of bank 

borrowings amounting to approximately HK$46,776,000

(1.4.2007 to 30.9.2007: HK$87,971,000) and raised short-

term bank borrowings of approximately HK$112,659,000 

(1 .4 .2007 to 30 .9 .2007:  HK$54,925,000)  fo r  the 

Group’s operation.

The Group’s outstanding bank borrowings at the balance 

sheet date carried floating-rate interest from HIBOR plus 1% 

to the benchmark lending rate as announced by the People’s 

Bank of China. The effective interest rate ranged from 

2.77% to 7.47%.

13. SHARE CAPITAL

  Number of

  shares Amount

  股份數目 款額
   HK$’000

千港元

Ordinary shares of HK$0.50 each: 每股面值0.50港元之普通股：

Authorised: 法定：
At 1 April 2008 and  於二零零八年四月一日
 30 September 2008  及二零零八年九月三十日 1,000,000,000 500,000

Issued and fully paid: 已發行及繳足：
At 1 April 2008 於二零零八年四月一日 597,298,066 298,649

Issue of new shares under share 根據購股權計劃
 option scheme 發行新股 4,014,000 2,007

At 30 September 2008 於二零零八年九月三十日 601,312,066 300,656

During the period, the Company issued 4,014,000 new 

ordinary shares of HK$0.50 each at exercise prices of 

HK$0.70 per share (for 500,000 shares), HK$0.85 per share 

(for 500,000 shares), HK$0.90 per share (for 1,000,000 

shares) and HK$1.00 per share (for 2,014,000 shares) upon 

the exercise of share options of the Company.

All the new ordinary shares issued by the Company during 

the period ranked pari passu with the then existing shares of 

the Company in all respects.

12. 銀行借款
期內，本集團償還為數約46,776,000港元（二
零零七年四月一日至二零零七年九月三十日：
87,971,000港元）之銀行借款，並借入為數約
112,659,000港元（二零零七年四月一日至二
零零七年九月三十日：54,925,000港元）之短
期銀行借款，供本集團營運之用。

於結算日，本集團未償還銀行借貸乃按由香港
銀行同業拆息加上1%至中國人民銀行公佈之
貸款基準利率之浮動利率計息。實際利率介乎
2.77%至7.47%。

13. 股本

期內，本公司因購股權被行使而分別按行使
價每股0.70港元（ 500,000股）、每股0.85港
元（500,000股）、每股0.90港元（1,000,000

股）及每股1.00港元（ 2,014,000股）發行
4,014,000股每股面值0.50港元之本公司新普
通股。

期內，本公司發行之所有新普通股在各方面與
本公司當時已有股份具相同地位。
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For the six months ended 30 September 2008截至二零零八年九月三十日止六個月

Notes to the Condensed Consolidated Financial Statements 簡明綜合財務報表附註

14. SHARE-BASED PAYMENT TRANSACTIONS
The Company has a share option scheme for eligible persons 

of the Group. Details of the share options outstanding 

during the current period are as follows:

Number of

  share options

  購股權數目

Outstanding at the beginning of the period 於期初尚未行使 25,914,000

Exercised during the period 期內行使 (4,014,000)

Lapsed during the period 期內失效 (2,400,000)

Outstanding at the end of the period 於期終尚未行使 19,500,000

The weighted average share price of the Company’s shares 

at the dates on which the options were exercised was 

HK$1.224.

15. CONTINGENT LIABILITIES

  

30.9.2008 31.3.2008

二零零八年 二零零八年
九月三十日 三月三十一日

HK$’000 HK$’000

千港元 千港元

Guarantee given to a bank in respect of 就授予一間聯營公司之
 banking facilities granted to an associate  銀行信貸向銀行授出之擔保 11,835 10,481

14. 以股份為基礎付款之交易
本公司為本集團合資格人士設立購股權計劃。
本期間內尚未行使之購股權詳情如下：

本公司股份於購股權獲行使日期之加權平均
股價為1.224港元。

15. 或然負債
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For the six months ended 30 September 2008 截至二零零八年九月三十日止六個月

Notes to the Condensed Consolidated Financial Statements 簡明綜合財務報表附註

16. RELATED PARTY DISCLOSURES
(a) Related party transactions

During the period, the Group entered into the 

following transactions with related parties:

 Six months ended 30 September

 截至九月三十日止六個月

2008 2007
二零零八年 二零零七年

HK$’000 HK$’000
千港元 千港元

Class of related party Nature of transactions 
關連人士之類別 交易性質

Associates of the Group Project management fees charged by the Group 12,964 15,570
本集團之聯營公司 本集團收取項目管理費
 Rentals and related building management
  fees charged to the Group – 3,295
 本集團支付租金及相關物業管理費
 Building manager remuneration charged
  by the Group – 243
 本集團收取物業經理酬金
 Carpark rental and consultancy fees
  charged by the Group – 401
 本集團收取停車場租金及諮詢費
 Carpark rental, building management fees
  and motor car expenses charged to the Group – 1,153
 本集團支付停車場租金、物業管理費及汽車開支

Jointly controlled entity Service fees charged by the Group 8 9
 of the Group 本集團收取服務費
本集團之共同控制機構 Subcontracting fees charged to the Group – 3,861
 本集團支付分包費

Fellow subsidiaries Project management fees charged by the Group 1,246 308
 of the Group 本集團收取項目管理費
本集團之同系附屬公司 Facilities management fee charged by the Group 70 –
 本集團收取設施管理費
 Construction works charged by the Group 8,873 –
 本集團收取建築工程費
 Air conditioning expenses charged by the Group – 61
 本集團收取空調費

Subsidiaries of ITC Carpark rental charged by the Group – 24
 Corporation Limited 本集團收取停車場租金
 (“ITC”) (Note) Motor vehicle rental charged to the Group 95 95
德祥企業集團有限公司 本集團支付車租
 （「德祥企業」）之
 附屬公司（附註）

Associates of ITC (Note) Air conditioning expenses charged by the Group – 44
德祥企業之聯營公司 本集團收取空調費
（附註） Construction works charged by the Group 5,412 –

 本集團收取建築工程費
 Service fees charged by the Group 98 –
 本集團收取服務費
 Carpark rental charged by the Group 91 –
 本集團收取停車場租金
 Service fees charged to the Group 603 375
 本集團支付服務費

16. 關連人士之披露
(a) 關連人士交易

期內，本集團與其關連人士訂立以下
交易：
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For the six months ended 30 September 2008截至二零零八年九月三十日止六個月

Notes to the Condensed Consolidated Financial Statements 簡明綜合財務報表附註

Note: ITC is a substantial shareholder of PYI Corporation Limited 

(“PYI”), the Company’s ultimate holding company. The 

associates of ITC are companies where Dr. Chan Kwok 

Keung, Charles, a director of PYI, has significant influence 

over these companies.

(b) Related party balances

The amount s  due f rom/ to  re l a ted compan ie s 

represented balances with subsidiaries/associates of ITC 

in connection with the transactions in note 16(a) above. 

The amounts are unsecured, non-interest bearing and 

carry normal commercial terms.

(c) The remuneration of directors and other members 

of key management during the period was

as follows:

Six months ended 30 September

 截至九月三十日止六個月

2008 2007

二零零八年 二零零七年
HK$’000 HK$’000

千港元 千港元

Short-term benefits 短期福利 4,233 3,200

Post-employment benefits 退休福利 17 44

Share-based payment expenses 以股份為基礎付款之開支 60 846

4,310 4,090

The remuneration of directors and key executives 

i s  determined by the remunerat ion committee 

having regard to the performance of individuals and 

market trends.

附註： 德祥企業為本公司最終控股公司保華集團有
限公司（「PYI」）之主要股東。德祥企業之聯
營公司為PYI董事陳國強博士對其具有重大
影響力之公司。

(b)  關連人士之結餘
應收╱應付關連公司之款項指與德祥企
業之附屬公司╱聯營公司進行有關上文
附註16(a)之交易之結餘。有關款項為無
抵押、免息及按一般商業條款進行。

(c) 期內董事及其他管理層要員之薪酬如下：

董事及行政要員薪酬乃薪酬委員會參考
個別人員之表現及市場趨勢而釐定。
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BOARD OF DIRECTORS 
James Chiu, OBE, JP Chairman (Independent Non-Executive Director)
Lau Ko Yuen, Tom Deputy Chairman (Non-Executive Director)
Wong Kam Cheong, Executive Director & Chief Executive Officer
 Stanley
Cheung Lee Ming, Andy Executive Director & Chief Financial Officer 
Lee Chack Fan, SBS, JP Independent Non-Executive Director
Iain Ferguson Bruce Independent Non-Executive Director

AUDIT COMMITTEE
James Chiu, OBE, JP (Chairman)P

Lee Chack Fan, SBS, JP

Iain Ferguson Bruce

REMUNERATION COMMITTEE
James Chiu, OBE, JP (Chairman)P

Wong Kam Cheong, Stanley
Lee Chack Fan, SBS, JP

NOMINATION COMMITTEE
Lee Chack Fan, SBS, JP (Chairman)P

Lau Ko Yuen, Tom
Iain Ferguson Bruce

FINANCE AND INVESTMENT COMMITTEE
Iain Ferguson Bruce (Chairman)
Wong Kam Cheong, Stanley
Cheung Lee Ming, Andy

DISCLOSURES COMMITTEE
Iain Ferguson Bruce (Chairman)
Lau Ko Yuen, Tom
Cheung Lee Ming, Andy

EXECUTIVE COMMITTEE
Wong Kam Cheong, Stanley (Chairman)
Cheung Lee Ming, Andy

QUALIFIED ACCOUNTANT
Law Hon Wa, William

COMPANY SECRETARY
Mui Ching Hung, Joanna

SOLICITORS
Richards Butler (Hong Kong)
Conyers Dill & Pearman (Bermuda)

AUDITORS
Deloitte Touche Tohmatsu

董事局
趙雅各，OBE，JP 主席（獨立非執行董事）
劉高原 副主席（非執行董事）
黃錦昌 執行董事兼行政總裁

張利民 執行董事兼財務總裁
李焯芬，SBS，JP 獨立非執行董事
Iain Ferguson Bruce 獨立非執行董事

審核委員會
趙雅各，OBE，JP  （主席）
李焯芬，SBS，JP

Iain Ferguson Bruce

薪酬委員會
趙雅各，OBE，JP  （主席）
黃錦昌
李焯芬，SBS，JP

提名委員會
李焯芬，SBS，JP  （主席）
劉高原
Iain Ferguson Bruce

財務及投資委員會
Iain Ferguson Bruce（主席）
黃錦昌
張利民

披露委員會
Iain Ferguson Bruce（主席）
劉高原
張利民

執行委員會
黃錦昌（主席）
張利民

合資格會計師
羅漢華

公司秘書
梅靜紅

律師
齊伯禮律師行（香港）
Conyers Dill & Pearman（百慕達）

核數師
德勤 • 關黃陳方會計師行
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Corporate Information 公司資料

PRINCIPAL BANKERS
Bank of China (Hong Kong) Limited
China Construction Bank (Asia) Corporation Limited
CITIC Ka Wah Bank Limited
BNP Paribas
DBS Bank (China) Limited, Beijing Branch
DBS Bank (Hong Kong) Limited
Fubon Bank (Hong Kong) Limited
The Bank of East Asia, Limited
The Hongkong and Shanghai Banking Corporation Limited
Wing Hang Bank, Limited

PUBLIC RELATIONS CONSULTANT
Strategic Financial Relations Limited

REGISTERED OFFICE
Clarendon House
2 Church Street
Hamilton HM 11
Bermuda

PRINCIPAL PLACE OF BUSINESS
31/F, Paul Y. Centre
51 Hung To Road
Kwun Tong, Kowloon
Hong Kong
Tel : +852 2831 8338
Fax: +852 2833 1030

PRINCIPAL SHARE REGISTRARS AND TRANSFER OFFICE
Butterfield Fund Services (Bermuda) Limited
Rosebank Centre
11 Bermudiana Road, Pembroke
Bermuda

BRANCH SHARE REGISTRARS AND TRANSFER OFFICE
Tricor Standard Limited
26/F, Tesbury Centre
28 Queen’s Road East, Wanchai
Hong Kong

WEBSITE
www.pyengineering.com

STOCK CODE
Hong Kong Stock Exchange  577
Reuters  0577.HK
Bloomberg  577:HK

主要往來銀行
中國銀行（香港）有限公司
中國建設銀行（亞洲）股份有限公司
中信嘉華銀行有限公司
法國巴黎銀行
星展銀行（中國）有限公司，北京分行
星展銀行（香港）有限公司
富邦銀行（香港）有限公司
東亞銀行有限公司
香港上海滙豐銀行有限公司
永亨銀行有限公司

公共關係顧問
縱橫財經公關顧問有限公司

註冊辦事處
Clarendon House
2 Church Street
Hamilton HM 11
Bermuda

主要營業地點
香港
九龍觀塘
鴻圖道51號
保華企業中心31樓
電話： +852 2831 8338
傳真： +852 2833 1030

股份過戶登記總處
Butterfield Fund Services (Bermuda) Limited
Rosebank Centre
11 Bermudiana Road, Pembroke
Bermuda

股份過戶登記分處
卓佳標準有限公司
香港
灣仔皇后大道東28號
金鐘匯中心26樓

網址
www.pyengineering.com

股份代號
香港聯交所 577
路透社 0577.HK
彭博 577:HK
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