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12.

18

BANK BORROWINGS

During the period, the Group made repayment of bank
borrowings amounting to approximately HK$46,776,000
(1.4.2007 to 30.9.2007: HK$87,971,000) and raised short-
term bank borrowings of approximately HK$112,659,000
(1.4.2007 to 30.9.2007: HK$54,925,000) for the
Group’s operation.

The Group’s outstanding bank borrowings at the balance
sheet date carried floating-rate interest from HIBOR plus 1%
to the benchmark lending rate as announced by the People’s
Bank of China. The effective interest rate ranged from
2.77% to 7.47%.
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SHARE CAPITAL 13. R
Number of
shares Amount
K& R RE
HK$'000
THT
Ordinary shares of HK$0.50 each: SR EE0.50/8 T2 LAk ¢
Authorised: EE
At 1 April 2008 and RZZTTZNFMHA—H
30 September 2008 F—_EENFALA=+H 1,000,000,000 500,000
Issued and fully paid: ERITRAR :
At 1 April 2008 R-ZEZN\EFEWMA—H 597,298,066 298,649
Issue of new shares under share RIR AR &
option scheme BITHIR 4,014,000 2,007
At 30 September 2008 R-ZEZN\FNA=FH 601,312,066 300,656

During the period, the Company issued 4,014,000 new
ordinary shares of HK$0.50 each at exercise prices of
HK$0.70 per share (for 500,000 shares), HK$0.85 per share
(for 500,000 shares), HK$0.90 per share (for 1,000,000
shares) and HK$1.00 per share (for 2,014,000 shares) upon
the exercise of share options of the Company.

All the new ordinary shares issued by the Company during
the period ranked pari passu with the then existing shares of
the Company in all respects.
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14. SHARE-BASED PAYMENT TRANSACTIONS 14. URGBBEBARZRS
The Company has a share option scheme for eligible persons KRR BAEEEERA LR ZBRERTS -
of the Group. Details of the share options outstanding AEEAMRITEZEBREFBOT :

during the current period are as follows:

Number of
share options
BIRESE
Outstanding at the beginning of the period AR AR IT(E 25,914,000
Exercised during the period BT (4,014,000)
Lapsed during the period RSP (2,400,000)
Outstanding at the end of the period RERAR i AR 1T 19,500,000
The weighted average share price of the Company’s shares AATIRORERERETFEARZ NETS
at the dates on which the options were exercised was I&1E A1.224%8 7T °
HK$1.224.
15. CONTINGENT LIABILITIES 15. REE
30.9.2008 31.3.2008
—ZEEN\F —TTNF
hBA=+AH =A=+—H
HK$'000 HK$'000
FHERT T T
Guarantee given to a bank in respect of MET—HEBEQAZ
banking facilities granted to an associate IRITEEMIRITE 2 FER 11,835 10,481
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16. RELATED PARTY DISCLOSURES 16. BEALZHE
(a) Related party transactions (a) EEALRS
During the period, the Group entered into the HN AEBEEBEATFZNAT
following transactions with related parties: R

Six months ended 30 September
BEhAA=1+HLEARMER

2008 2007
—EENF —ETLF
HK$'000 HK$'000
THERT FET
Class of related party Nature of transactions
BEALTZEH XHMHE
Associates of the Group Project management fees charged by the Group 12,964 15,570
RNEE 2 ML RN A AEERRIBEERE
Rentals and related building management
fees charged to the Group - 3,295
AEEXNEE REBYEERE
Building manager remuneration charged
by the Group - 243
ZJSE @H&Hﬂ%%miﬂﬁi
Carpark rental and consultancy fees
charged by the Group - 401
REBWRIFESES REAE
Carpark rental, building management fees
and motor car expenses charged to the Group - 1,153
AEBXNEESES VEEEERTERX
Jointly controlled entity Service fees charged by the Group 8 9
of the Group NES B WE AR 7% &
REE 2 H HT 5l # 4 Subcontracting fees charged to the Group - 3,861
rEEXNOBE
Fellow subsidiaries Project management fees charged by the Group 1,246 308
of the Group REBKBMIBEEERE
REB 2R RKE QA Facilities management fee charged by the Group 70 =
REERDFEEIRE
Construction works charged by the Group 8,873 -
REBMPMEETIRE
Air condmomng expenses charged by the Group - 61
REBWIZERE
Subsidiaries of ITC Carpark rental charged by the Group - 24
Corporation Limited AREBEBEREEISHE®
("ITC") (Note) Motor vehicle rental charged to the Group 95 95
EECEEEFRA REEXZNEM
(MMEREREDZ
b8 A Al ()
Associates of ITC (Note) Air cond|t|on|ng expenses charged by the Group - 44
BEAXZBERNR REBEWEZERE
(Biat) Construction works charged by the Group 5,412 =
AREBEKRREZETRE
Service fees charged by the Group 98 -
A5 B W B 75 B
Carpark rental charged by the Group 91 -
REBPBFESHES
Service fees charged to the Group 603 375
REBLZANREE
REREEESRAR —TTNFRHRE
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Note: ITC is a substantial shareholder of PYI Corporation Limited Hat: BHCEARARARKERARRESEEHR
("PY|"), the Company’s ultimate holding company. The RAR([PYIN) ZEZRE - EHFDLEZEH
associates of ITC are companies where Dr. Chan Kwok ERARPYESHRBABETHEAEFERXN
Keung, Charles, a director of PYI, has significant influence FENZRATE)

over these companies.

(b) Related party balances (b) BAEALTZ#ER
The amounts due from/to related companies el FEfRAE A Tz RIA L BEEE A
represented balances with subsidiaries/associates of ITC EOMBAT BEARETAEB LY
in connection with the transactions in note 16(a) above. W16 R G2 it - BB AR
The amounts are unsecured, non-interest bearing and I BRI R EIGIET -

carry normal commercial terms.

(c) The remuneration of directors and other members () HREESRHMEEBEESZHMMOT :
of key management during the period was
as follows:
Six months ended 30 September
BZAA=+RALEXEAR
2008 2007
—EENF —TTLF
HK$'000 HK$'000
FEx FH&IT
Short-term benefits 52 HitE A 4,233 3,200
Post-employment benefits RUKfE I 17 44
Share-based payment expenses LARR D BERNRZHAX 60 846
4,310 4,090
The remuneration of directors and key executives E=ZRTTREEBFMOIFHEZREEL2E
is determined by the remuneration committee BAMABZRERTISHBE MEFE °

having regard to the performance of individuals and
market trends.
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PRINCIPAL BANKERS

Bank of China (Hong Kong) Limited

China Construction Bank (Asia) Corporation Limited
CITIC Ka Wah Bank Limited

BNP Paribas

DBS Bank (China) Limited, Beijing Branch

DBS Bank (Hong Kong) Limited

Fubon Bank (Hong Kong) Limited

The Bank of East Asia, Limited

The Hongkong and Shanghai Banking Corporation Limited
Wing Hang Bank, Limited

PUBLIC RELATIONS CONSULTANT
Strategic Financial Relations Limited

REGISTERED OFFICE
Clarendon House

2 Church Street
Hamilton HM 11
Bermuda

PRINCIPAL PLACE OF BUSINESS
31/F, Paul Y. Centre

51 Hung To Road

Kwun Tong, Kowloon

Hong Kong

Tel : +852 2831 8338

Fax: +852 2833 1030

PRINCIPAL SHARE REGISTRARS AND TRANSFER OFFICE
Butterfield Fund Services (Bermuda) Limited

Rosebank Centre

11 Bermudiana Road, Pembroke

Bermuda

BRANCH SHARE REGISTRARS AND TRANSFER OFFICE
Tricor Standard Limited

26/F, Tesbury Centre
28 Queen’s Road East, Wanchai
Hong Kong

WEBSITE
www.pyengineering.com

STOCK CODE

Hong Kong Stock Exchange 577
Reuters 0577.HK
Bloomberg 577:HK
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