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For the year ended 31 March 2010 B E —E—ZEF=A=+—HILFE

2010 2009
HK$'000 HK$’ 000
FHEx FHT
OPERATING ACTIVITIES REXEK
Profit before tax B A5 B0 5 ) 47,811 38,969
Adjustments for: BLTF)IEE #EITHEE
Depreciation of property, plant and Y &
equipment e 10,754 9,401
Finance costs BhE A A 13,561 18,924
Impairment loss recognised in respect B 5 EWIE 2 B R
of trade debtors BB EE 71 745
Release of prepaid land lease payments TR T E 5K IE 575 575
Share-based payment expenses LARR 7 7% B 5 50 2 Fl 2 - 436
Loss on disposal of other intangible assets HEEMEREEEE - 45
Interest income FEUW A (22,894) (31,213)
Share of results of jointly controlled entities  #{h £ [EE HI B X4 5,241 (743)
Share of results of associates /N (3,072) (149)
Loss (gain) on disposal of property, HEME - Bk REZ
plant and equipment B8 (Yeas) 37 (200)
Loss (gain) on changes in fair value of BEEEREZAFEZEE 2
investments held for trading E518 (Ueas) 83 (33)
Gain on disposal of an associate & — A B 2 s (25) =
Gain on disposal of a subsidiary e —FEME ARz W (185) =
Loss on deregistration of a subsidiary BiE— M B ARz BB 5 -
Impairment loss recognised in respect BRI RE
of goodwill B8 2,692 =
Operating cash flows before movements RtEBESEHR 2 LEET
in working capital RemE 55,294 36,757
(Increase) decrease in trade and other ESREMEWTIE ;T Kk
debtors, deposits and prepayments T IE (35 00) 5 (155,952) 377,455
Increase in amounts due from fellow JE UL [F] 2 B BB A &) 3R I8
subsidiaries bl (26,674) (88,802)
Changes in amounts due from (to) customers FEUZ (i) B P & #) Ti2 308
for contract works, net of attributable FE) - WHKRERFE
interest expenses and depreciation S RITE 221,203 (59,552)
Decrease (increase) in amounts due JIE W Bt & R R SR8
from associates A (38 jJIJ) 31,701 (14,611)
Increase in amounts due from related B B8 N RIFIE
companies 190 (34,809) (12,617)
(Decrease) increase in amounts due to N L NG O]
associates Rt 3840 (1,570) 1,964
Increase in amounts due to related FE A& A RIFIA
companies &0 327 1,580
Decrease in trade and other creditors B 5 Rk H Ath B ROA KR ERT
and accrued expenses A 2 R > (119,734) (261,600)
Decrease in amounts due to fellow L ANIEESOIE NGRS
subsidiaries > - (5,098)
Increase (decrease) in amount due to JE 1< /0 BRAR 3R SR IE N
a minority shareholder R 2) 29 (1,006)
Increase in investments held for trading FHEB B E LN - (166)
Cash used in operations REEEB 2R (30,185) (25,696)
Hong Kong Profits Tax refunded E%E 615 7 F 15 5 - 1,653
Overseas tax paid EAEINRIE (1,292) (8,636)
NET CASH USED IN OPERATING ARREXBZ
ACTIVITIES R&FH (31,477) (32,679)
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2010 2009
Notes HK$’ 000 HK$'000
b= FHT FHET
INVESTING ACTIVITIES REEW
Increase in loans receivable JE U B R N (88,500) (54,000)
Additions to property, plant and NEWME - WMWK
equipment B (38,498) (20,493)
Increase in loan to a related company BT —HEEEQ TGN (24,000) =
Additions to other intangible assets //J\\Eﬁfﬂl,ﬂ\ﬁ/ﬁﬁ (5) (400)
Repayment of loans receivable Uz ] & W 5 3K 56,000 24,000
Decrease (increase) in pledged bank EERRITEIORD
deposits (#h0) 33,730 (31,160)
Repayment of loan to a related company W B4 F—MEEARZEXR 9,000 -
Interest received SR ﬂ 7,424 8,799
Repayment of deferred consideration dE }?EMUEE
receivable RE 4,000 -
Proceeds from disposal of a jointly o & — B L[R2 e i
controlled entity FriS 58 916 =
Proceeds from disposal of property, HEE R A R A
plant and equipment FriS 508 340 365
Net cash inflow from disposal rELRE—HHRBARZ
of a subsidiary RWemAFHE 37 328 =
Payment for consideration payables on Wik — e R REE 2
acquisition of interest in an associate JERT (B - (20,071)
Additional contribution to an associate m—EHE QA REIMNEE - (2,310)
Acquisition of additional interests in W e — FEIPfT B A |l 2
a subsidiary FIMER 36 - (800)
Adjusted consideration in respect WM B AR 2 &A%
of acquisition of subsidiaries B 16 - (369)
Dividends received from associates SRl INET Y - 5,762
Proceeds from disposal of other & \ﬁﬂﬂﬁ/QF
intangible assets Frig 8 - 30
NET CASH USED IN FARREXKZ
INVESTING ACTIVITIES BEFE (39,265) (90,647)
FINANCING ACTIVITIES REEE
Repayment of bank loans BEBITHER (211,140) (191,546)
Interest paid B A (12,855) (19,272)
Dividends paid AR &N (7.379) (32,268)
New bank loans raised FrERITEN 216,425 300,078
Contribution from minority shareholders AR H & - 3,694
Proceeds from issue of shares upon B 97 {50 g M e T B AT AR 1)
exercise of share options T8 508 - 3,689
NET CASH (USED IN) FROM FINANCING (FIR) REBEEFEH =
ACTIVITIES R&FH (14,949) 64,375
NET DECREASE IN CASH AND CASH ReRERESEHEER
EQUIVALENTS W FE (85,691) (58,951)
EFFECT OF FOREIGN EXCHANGE RATE ER# &~
CHANGES 4 182 263
CASH AND CASH EQUIVALENTS AT FOZRERERS
BEGINNING OF THE YEAR ZEEA 376,525 435,213
CASH AND CASH EQUIVALENTS AT FRZESRERS
END OF THE YEAR £EER 291,016 376,525
ANALYSIS OF THE BALANCES OF CASH B¢ R EE S EHIEH
AND CASH EQUIVALENTS ) iy
Short term bank deposits EAEIRITER 127,183 176,698
Bank balances and cash RITHEB RS 163,833 199,827
291,016 376,525
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