Consolidated Statement of Changes In Equity
mEERBEKR

For the year ended 31 March 2008 B#Z =22 N\&E=A=+—HILLEE

Attributable to equity holders of the Company

ARAEEREARS
Investment Share Accumulated
Share Share  Special revaluation  options Translation (losses) Minority
capital  premium  reserve  reserve  reserve  reserve profits ~ Sub-total interests Total
k& gif 2 |

Bx  RHEE GHEE EGRE BREGE ERRS (BR) &A Mt BRER aif
HK$'000  HKS'000  HKS'000  HKS'000  HKS'000  HK$'000  HK$'000  HK$'000  HKS'000  HK$'000
tEr  TEr  TEr  TAr  TEr T TR TAR AR TER

At 1 April 2006 RZSEAEMA-H 290979 275805  (153,767) 675 137 (943)  (42,986) 369,900 10344 380,244
Exchange difference BENEER

arising from translation EfY

of foreign operations EXZE - - - - - 1,360 - 1,360 - 1,360
Decrease in fair value of REERE

available-for-sale ATA

investments B - - - (332) - - - (332) - (332)
Net (expense) income ERRNERED

recognised directly (7%

in equity WAFE - - - (332) - 1,360 - 1,028 - 1,028
Profit for the year EERT - - - - - - 112621 112621 (11587) 101,034

Total recognised (expense) ~ FEBA(FX)
income for the year hAgE - - )] S0 1260 13649 (11587) 102,06

Recognition of equity-settled  BEURIA

share-based payment BERAT
expenses LAR - - - - 1,088 - - 1,088 - 1,088
Issue of shares under scrip ~— IEMRRS
dividend scheme HERTRA 3,071 (3,071) - - - - - - - -
Issue of shares upon RirfERE
exercise of share options mEakG 750 994 - - (244) - - 1,500 - 1,500
Credit arising on scrip RS EE
dividends LEE - - - - - - 5472 5,472 - 5472
Dividends paid Efifks - - - - - - (49493)  (49493) - (49493)
Contribution from YERE
minority shareholders & - - - - - - - - 14,063 14,063
At 31 March 2007 RZERLF
“A=1-H 294,800 273,728 (153,767) 343 981 a7 25614 442,116 12,820 454,936
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Consolidated Statement of Changes In Equity

CEY T DES
For the year ended 31 March 2008 &% \F=A=+—HIFE

Attributable to equity holders of the Company

INTERREARR
Investment Share Accumulated
Share Share  Special revaluation  options Translation  (losses) Minority
capital  premium  reserve  reserve  reserve  reserve profits  Sub-total interests Total
k% gif S8

Bx  RHEE GHEE EERE BRERE ERGS (5R) &A M BRER aif
HK$'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HK$'000  HK$'000  HK$'000  HK$'000
tér  TEr  TEr TAr  TEr  TEr TR TAr  TEn  TEn

Exchange difference BENERH

arising from translation Ek2

of foreign operations EXZE - - - - - 1313 - 1313 - 1313
Decrease in fair value of AR ERE

available-for-sale NFE

investments W - - - (389) - - - (389) - (389)
Share of translation reserve ~ Efi—EHELRE

of an associate ERRE - - - - - 336 - 336 - 336
Net (expense) income ERNERRT

recognised directly (7%

in equity hAEE - - - (89 -89 S0 - 160
Profit for the year EEET - - - - - - 119479 119479 504 119,983
Reserve released upon BRLE-HBELT

disposal of an associate BELEE - - - - - 1,023 - 1023 - 1,03
Total recognised (expense) ~ FE®D (F%)

income for the year WAEE - - - (389) - 2672 119,479 121762 504 122,266
Recognition of equity-settled ~ BEZMBR

share-based payment BERR

expenses pd 5 - - - - 4,697 - - 4,697 - 4,697
Issue of shares under scrip — BEMBRKS

dividend scheme HERIRA 2206 (2,06) - - - - - - - -
Issue of shares upon RiTkERE

exercise of share options MEIRA 1,643 1,591 - - (398) - - 2,836 - 2,836
Credit arising on scrip HRREESE

dividends LER - - - - - - 5733 5733 - 5733
Dividends paid Bfifks - - - - - (53,381)  (53,381) - (53,381)
Dividends paid to BT Y

minority shareholders BRikg - - - - - - - - 2563)  (2563)
Contribution from PaBRE

minority shareholders HE - - - - - - - - 3422 3,422
At 31 March 2008 RIZTNE

“A=1-H 298,649 273,113 (153,767) (46) 5,280 3,089 97,445 523,763 14,183 537,946
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Consolidated Statement of Changes In Equity
mAEREER
For the year ended 31 March 2008 &% —

NF=A=+—RALEFE

The special reserve of the Group includes the following:

(a)

a credit amount of HK$1,000,000 representing the
difference between the cost of acquisition of two
subsidiaries and the nominal amount of their share
capital at the date on which they were acquired by Paul
Y. Management Contracting Group Limited (“Paul Y.
Management Contracting”, formerly known as Paul Y.
Engineering Holdings (B.V.l.) Limited) before the reverse
acquisition as mentioned in note (b) below; and

a debit amount of HK$154,767,000 representing the
reserve arising from the reverse acquisition of Paul Y.
Management Contracting and its subsidiaries (collectively
referred to as “Paul Y. Management Contracting
Group”), net of refund from ex-shareholder of Paul V.
Management Contracting for the shortfall in net asset
value of Paul Y. Management Contracting Group upon
completion of the acquisition by the Company from PYI
Corporation Limited, the ultimate holding company, of
the entire equity interest in, and shareholders’ loan to
Paul Y. Management Contracting Group in January 2005.

REBEZERHEERBIATEAE

(a)

— % /5%£1,000,000% 7T 2 # B - BDUCHE w9 fE B B8
DRI ZKAREFBANE AR T XM b) At R
U 8% AT 4% Paul Y. Management Contracting Group
Limited ([Paul Y. Management Contracting]
Al #8[Paul Y. Engineering Holdings (B.V.I.)
Limited ) WIEE B c RAEBE 2 AN ERE K&

— % & #154,767,0008 T 2 f& &2 & B
[ U B Paul Y. Management Contracting &
H W B 2 8 ( # #[Paul Y. Management
Contracting Groupl) &E &£ 2 & # - I
1 BrPaul Y. Management Contracting
ARERARAR-_ZETERF - ARKAR
BERLAARESEAR QG KEPaul V.
Management Contracting GroupZ2 5 & AN 1 25
K P& B B F B Paul Y. Management Contracting
Groupz BEFBEITREMINFZRAR -
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